2023 Kansas Statutes

17-72a07. Actions to enforce balancing requirement. Any action to enforce the balancing
requirement of K.S.A. 17-72a05(a), and amendments thereto, including any individual,
derivative, or any other type of action, shall not be brought unless the plaintiffs in
such action own individually or collectively, as of the date the action is instituted, at
least 2% of the corporation's outstanding shares or, in the case of a corporation with
shares listed on a national securities exchange, the lesser of such percentage or
shares of the corporation with a market value of at least $2,000,000 as of the date the
action is instituted. This section shall not relieve the plaintiffs from complying with
any other conditions applicable to filing a derivative action including K.S.A. 60-
223a(b)(1), and amendments thereto, and any rules of the court where the action is
filed.

History: L. 2017, ch. 71, § 7; L. 2023, ch. 66, § 45; July 1.



