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60-2415. Sheriff's	return	of	sale.	(a)	Certificate	of	purchase.	The	sheriff	shall	at	once	make	a	return	of	all
sales	made	under	this	article	to	the	court.	All	taxes	due	or	delinquent	shall	be	noted	on	the	sheriff's	return.	If	the
court	finds	the	proceedings	regular	and	in	conformity	with	law	and	equity,	it	shall	confirm	the	same,	direct	the
clerk	to	make	such	entry	upon	the	journal	and	order	the	sheriff	to	make	to	the	purchaser	the	certificate	of	sale	or
deed	provided	for	in	this	article.

(b) Equity	 powers	 of	 court.	 The	 court	 may	 decline	 to	 confirm	 the	 sale	 where	 the	 bid	 is	 substantially
inadequate,	or	 in	ordering	a	sale	or	a	resale,	may,	 in	 its	discretion,	 if	conditions	or	circumstances	warrant	and
after	a	proper	hearing,	 fix	a	minimum	or	upset	price	at	which	 the	property	must	be	bid	 in	 if	 the	 sale	 is	 to	be
confirmed;	or	the	court	may,	upon	application	for	the	confirmation	of	the	sale,	if	it	has	not	theretofore	fixed	an
upset	price,	conduct	a	hearing	to	establish	the	value	of	the	property,	and	as	a	condition	to	confirmation	require
the	fair	value	of	the	property	be	credited	upon	the	judgment,	interest,	taxes	and	costs.	A	sale	for	the	full	amount
of	the	judgment,	taxes,	interest	and	costs	shall	be	deemed	adequate.

History: L.	1963,	ch.	303,	60-2415;	L.	1988,	ch.	219,	§	2;	July	1.


